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Ref.No. NB/ ICD/ 1578 / PPS 148 /2011-12

Circular No. 166  /ICD -37 / 2011

2 September 2011

The Managing Director

All State Cooperative Agriculture and Rural Development Banks
Dear Sir,

Refinance Assistance from NABARD - Switch
over from Debenture to Loan System

As you are aware, we have been receiving requests from SCARDBs for switch over to loan
system instead of debenture floatation for availing refinance from NABARD. The issue has
been examined and it has been decided that refinance to SCARDBs will henceforth be
extended as term loans. The quantum of refinance will be 90 percent of the loan disbursed.
Our Regional office will guide you regarding the procedure for claiming refinance and also on

various documents to be submitted for availing refinance.

Yours faithfully,
Sd/-

(J G Menon)
Chief General Manager
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