SIKKIM Government Sponsored Programmes with Bank Credit

During 2020, the Government of Sikkim has envisioned a bank loan linked subsidy assistance
programme named - the Youth Skilled Start-up Scheme. This scheme has been
formulated with an objective to promote equitable entrepreneurial opportunities among the
educated unemployed mass in Sikkim in both rural and urban areas. Presently this is the only
Govt. of Sikkim sponsored programme with Bank Credit. Highlights of the scheme is as
below-

e The scheme provides back ended bank loan subsidy assistance @ 50% for BPL and 35%
for others on financially viable bankable projects.

e The activity/ unit could be undertaken in Agriculture and allied sector/
Manufacturing/ Services/ Business / Cooperative activities. Overall 19 sub-sectors
have been identified under the above broad specifications with admissible project costs
ranging from Rs. 3.00 lakh to Rs. 20.00 lakh.

e Project Cost to include capital expenditure and three months working capital
requirement for the proposed venture. Composition of project cost has also been
clearly laid done.

e It is also envisaged that every investment of Rs. 5.00 lakh will generate wage
employment for 01 person.

e The implementing agency for the scheme is the Department of Commerce and
Industries, Government of Sikkim.

e The scheme also has provision for conduct of Entrepreneurship Development
programme (EDP) for the beneficiaries.

e Strict norms for eligibility has been laid out under the scheme comprising of
certification of Identification as Sikkim Subject, unemployment, educational
qualification (minimum class V from recognised school), age group (18 to 40 years),
one family — one beneficiary, maximum family income of Rs. 8.00 lakh per annum,
beneficiary contribution of 5%, no-defaults to banks/ credit institutions, non availment
of subsidy in earlier CMSS/ PMEGP schemes.

e Applications accepted both in hard and soft form. Online submission in prescribed
format with Annexure-I to be done in www.industries.sikkim.gov.in or offline
application with DPR and relevant documents to be submitted to — The General
Manager, DIC (East/ North)/ (South/ West) in respective district offices.



http://www.industries.sikkim.gov.in/

