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Y 2022-23 UG 2023-24 & aRM 3dRHA
SMYR TR AU BUN UR ST Jeradl
L1 S 1 R

FHUAT a9 2021-22 TE 2022-23 & GRM
ATafy Hwad BUI & oy I=d G
eTadl QST R AR (@) faib 29 @
2022 & gRUF @ 50 (FeH O e SR —Aifa
/ 1692 / 3METH-1/ 2021-22), T4 (@) fei®
11 30T 2022 & ulRuz I=A1 76 (FeH I
AS SR AT / 51 / 3MSTH-1 / 2021-22) I
T ygur H|

2. ST Td fHaM Hedru) HaATed, HRd TRDR
= 394 fei® 25 3R 2022 H G G 1-4 /
2020-Credit-1 §RT 98 41 § fob, 3ATal G
dP, TS eIl TS B, URad-! & I1Y,
¥ 2022-23 W 2023-24 H fHar SmEm|
TEIIR, MY AR Targ &t ot &: -

®. MYR ¥R W fHaEl & & o ara
%3.00 9RG db & (3HTUHaH 2.00 ARG T Ul
fa d% & UYUIeH, & Ui, s¥1 Ud

Continuation of Modified Interest
Subvention Scheme for Short Term
Loans on interim basis during the

year 2022-23 and 2023-24

Please refer to (i) our Circular No. 50

(Ref.No. NB.DoR-Policy/ 1692 /IS-1/ 2021-
22) dated 29t March 2022, and (ii) our
Circular No. 76 (Ref.No. NB.DoR-Policy/ 51
/IS-1/ 2021-22) dated 11 April 2022 on the
Modified Interest Subvention Scheme for
short term crop loans during 2021-22 and
2022-23.

2. MoA&FW, Gol has now vide their
letter No.F.No.1-4/2020-Credit-I dated
25th August 2022 advised that it has been
decided to implement, until further
instructions, the Interest Subvention
Scheme for providing short term loans for
agriculture and allied activities, with
modifications, availed through KCC for FY
2022-23 and 2023-24. Accordingly, you are
advised as under:-

a. Interest Subvention of 1.5% p.a. will be
available to State Cooperative Banks, on

qumma?mmﬁﬁ their own funds used for short term

FUN) UTay BUN (Bt 0T 3R SRILIE loans (crop loans and WC loans for

3R A Ura Tifafaferi & forg SR tla\_rﬁ animal husbandry, fisheries, dairy, bee

301 & o gt i (ATt &1 IugnT s keeping etc.) upto Rs.3.00 lakhs per
TET FY & grior e S
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ardt 5T TEHRT dbl Bl 1.5% Uld 9y Bt
S Yl SUas Rt §=1d BT gral
TJRITT 7% Ufd a9 Bt R T YR TR R
@AY BU IUA  HAC HAd
BU/BIERN Yoft BT BT MR W 1.5% TS
TEIIAT B AT YHdd Th ay Hi @iy
& 3 FidaRoy/ SMreru fafy & fam gri
I $I aRafaw Al sar d& gRi
iR yram @ fafea fafy & < oft ugat
BN, 39 3afly d® & fouw &f S, 1.5%
=Tl "eral faa 9 2023-24 9% W™

]I

farmer (subject to maximum of Rs 2.00
lakh per farmer for WC loans for AH&F,

Dairy, beekeeping etc.) will be available
provided the lending institutions make
available short term credit to farmers @
7% p.a. Interest subvention @1.5% will
be calculated on the crop loans/WC
loans amount from the date of its
disbursement/drawal upto the date of
actual repayment of the crop loans/ WC
loans by the farmer or upto the due date
of the loan fixed by the Banks, whichever
is earlier, subject to a maximum period
of one year. 1.5% Interest
Subvention will be continued till

FY 2023-24.

Financial Year Lending rate to the | Rate for Interest
farmers Subvention

2022-23 7% 1.5%

2023-24 7% 1.5%

W I R HHdl/SRRNA Yol B @
Pt R a1al fhaH! & e sifismad T
Iy B Al o Srefi AfdaRor /3 Al ¥
PO GRT g & aRafas fafd srar dep
eR1 Fuiia yirae &t fafea fafy & 9 < +ft
D I 39 3afd & fo1T 3% Ft ik s
Tl SUds g, I8 STl Fgrgar fam!
DI, HfABAH 3 ARG TUR dd & Sfedmaid
IJTE HU TR 3R UUTeH, He UTe, S,
AYARAT Tre onfe & fore wrdeia ot )
fYHTH 2 ARG IO I IuAs G| 37T
I TR Y FUT D1 GbId! B aTdl fhar ol
Iy 2022-23 UG 2023-24 & R 4% Ufd a8
DI Sl &R W SHeraid Bl HewT| wmaat

b. An additional interest subvention @ 3%
will be available to such of those farmers
repaying on time i.e., from the date of
disbursement of the short term loan
upto the actual date of repayment by
farmers or upto the due date fixed by the
Bank for repayment of crop loans/WC
loans, whichever is earlier, subject to a
maximum period of one year from the
date of disbursement. This subvention
will be available to such farmers on the
short term production credit up to a
maximum amount of Rs.3 lakh and on
WC for AH&F, bee keeping, dairy etc. up
to a maximum amount of Rs.2 lakh. This
also implies that the farmers, paying
promptly, would get short term loans @

T F A ST B i
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B0/ BN Goll BT o4 & THh dy aIg
goldl B A fHaE B g8 Y e
forerm | famr adf 2022-23 3R 2023-24 Y
T 3% ot X 9 Sifalad sare Jgradr S
el

7. fHaE Hfge Fe URP-BIE 3R AT | c.
fam &1 TR foeht ¥ A 3R 3o
30N HERFRI H 3@+ & o I dgrar
9 F YAIoH § HSRIR faer fafame
Uil (S<YSIRY) gRI YATUIpd
HSRIRI # 3T HITRT TR TR RSB
HSRIR Il & THY HUd o & §IG
3R 06 ATE P! 3@l F forg I/ W W
TS JEIdT &t SEt o ) R B/
HIIRITS Yolt BN W & oIt 8

4 ke omuerel @ g et @ | &
M8 UaH R4 gg GAIRRId IR W
Ugdl a8 & o SUdsy I A1 B TSl
TR BT JIeT oY 370 | YReirg Rord
d% gr1 fuffva Fifd & o aR 39 UeR
& JAIRMIT BT R g a8 ¥ I
TS &R AL B

. gidifes, TR ursfdesmueret @ uvifad
B! o1 M8 ¢ & oy, G- IRfId B0
I R dHl DI ugdl o= aut / Wyl erafy
(3fpay 5 a9 Pt 3rafd) & forw 2% &
TS YeradT IUdsy gRiTl b 37adT,

4% p.a. during the year 2022-23 and
2023-24. This benefit would not accrue
to those farmers who repay after one
year of availing crop loans/ WC
loans.The additional interest
subvention @ 3% will be continued
in both FY 2022-23 and FY 2023-

24.

In order to discourage distress sale by
farmers and to encourage them to store
their produce in warehouses, the benefit
of Interest Subvention will be available
to small and marginal farmers having
Kisan Credit Card for a further period of
upto six months post-harvest of the crop
on the produce stored in warehouses
accredited with Warehousing
Development Regulatory Authority
(WDRA) against negotiable warehouse
receipts, at the same rate as is available
on crop loans/ WC loans.

To provide relief to farmers affected by
natural calamities, the applicable rate of
interest subvention for that year will be
made available to Banks for the first year
on the restructured loan amount. Such
restructured loans will attract normal
rate of interest from the second year
onwards as per the extant policy laid
down by the RBI.

However, to provide relief to farmers
affected by severe natural calamities, an
Interest subvention of that particular
year will be available to Banks for the
first three years/entire period (subject to
maximum period of 5 years) on the
restructured loan amount. Further, in all

T F di e B i
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0 ot Amdl |, guifad fear o1 ufd
¥ @ 3% Wld a¥ &1 GAYTaH R S
Uiared &1 ad i ue foar S|
graifs, TYR wefde smugret & T
HHA BT 3G, Th Iod-TRIg JiAfd
(HLC) GRT a9 foam ST SIa, S 3faR-
HaArerdt $arg W oMcT) SR g
FrRIwIROR IR (SC-NEC) &Y IU Ifffa
P FRImIREr OR 3remid ghmm|

3. 3P 3fMdl, gUR feAi®d 13.03.2020 &
URNUF AT -62 GRT, 01.04.2020 ¥ faaRkd
Taly N R TS Jerdl &l arH 3o
& fore Haidt &) sifard s=mar T g |

4. §1 B AT & dgd arHIial o1 Juft-ar
el O U ¥ §91U 3@ 3R, o9
TR B, TR R B alTe & il § T
ot af 2022-23 ¥ o1 diferd erat @1
fAued o1 & fore Afaad feae arR ot
STHGHRI ®I OIcd IR U fha1 91 8 | S
SifaRkad, o a8 2020-21 & TR
aral &1 30 RydeR 2022 9% U foar ST
gl

5. YRd IRBHR P! AT TgIAd] Aol & d8d
ATH I3 & forw 3nuR feifess &) ifard &
fear w7 B1 39fiN d% gRT 39 ey H ST
§TT @1 ST | GIai o I1Y gHRI Teh YHT0T U

such cases, the benefit of prompt
repayment incentive @ 3% per annum
shall also be provided to the affected
farmers. The grant of such benefitin
cases of severe natural calamities
shall, however, be decided by a
High-Level Committee (HLC)
based on the recommendation of
Inter-Ministerial Central Team
(IMCT) and Sub Committee of
National Executive Committee
(SC-NEC)

3. Further, in terms of our circular No.62
dated 13.03.2020 KCC has been made
mandatory for availing the benefit of
Interest Subvention on short term loans
disbursed from 01.04.2020.

4. Banks are advised to mandatorily
maintain and furnish, as and when
required, the category-wise data of
beneficiaries under the scheme as the same
has to be reported on ISS portal, individual
farmer wise to settle audited claims from FY
2022-23 onwards. Further, the audited
claims up to scheme year 2020-21 are to be
furnished latest by 30th September 2022 to
the GOI.

5. Aadhaar linkage has been made
mandatory for availing benefit under ISS of
Gol. Hence the data regarding the same

TiiRe ford may be maintained by the Bank. The
BT . Fel T @ A T claims may be invariably
YR Tﬂ% gl gl accompanied by a certificate stating
that all claims are adhaar linked.
T FW A g e S
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6. Tt FBUGH RT3 J SrRIY § B d H
R Wey Tfafafdl & fouw  ereumafy
BU/HAR SR TSI (G i 3 Big
SR Y) ¥ FURIT SR/ oot @1t ufd
Tgad gfea (ohfee), Y SR fram weam
faymT, 78 faeelt - 110001, HN yaq H O

6. All StCBs are requested to send a copy of
instructions/ circulars related to Short
Term Loan for Agriculture and Allied
activities/KCC and MISS (whenever they
issue any) to Joint Secretary (Credit),
Department of Agriculture & Farmers
Welfare, Krishi Bhawan, New Delhi-110001.

Hacg

(e on e
qT HeWaUS
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