
Ref. No. NB.FD/ n \ \ompliance/2022-23 
NABARD 

10 Nov 2023 

The Listing Department 
Bombay Stock Exchange 
P.J . Towers, Dalal Street 
Fort, Mumbai- 400001 

The Listing Department 
National Stock Exchange 
Exchange Plaza, Bandra Ku rla Complex 
Bandra East, Mumbai- 400051 

Dear Sir/Madam, 

Sub: Disclosure of Related Party Transactions as per the Regulation of 
23(9) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements), Regulations, 2015 

With reference to Regulation 23( 9) of Securities and Exchange Board of India (List ing 
Obligations and Disclosure Requirements), Regulations, 2015, please find disclosure 
of Related Party Transactions for the year ended 30th September, 2023 in the 
Annexure. 

As per Accounting Standard 18 - "Related Party Disclosure" issued by The Institute of 
Chartered Accountants of India (ICAI), NABARD is a state controlled enterprise 
within the meaning of AS-18 accordingly, the details of the transactions with other 
state controlled enterprises are not given. As per AS-18 Related Party Disclosures 
issued by the ICAI, the Bank's related parties are disclosed below-

List of Related Parties: 
a) Companies where entity has control: 

S . No. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

Name of Companies Relationship 

NABFINS Limited (NABFINS) Subsidiary 

NABSAMRUDDHI Finance Limited Subsidiary 

(NABSAMRUDDHI) 

NABKISAN Finance Limited (NABKISAN) Subsidiary 

NABARD Consultancy Services Private Wholly owned Subsidiary 

Limited (NABCONS) 

NABVENTURES Limited (NABVENTURES) Wholly owned Subsidiary 

NABFOUNDATION Wholly owned Subsidiary 

NABSANRAKSHAN Trustee Private Limited Wholly owned Subsidiary 

(NABSANRAKSHAN) 

National Bank for Agriculture and Rural Development 
~~~ 
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b) Key Managerial Personnel: 

S. No. Name of the Party Designation 

1. Shri Shaji K.V. Chairman, NABARD 

2. Shri P.V.S. Suryakumar Deputy Managing Director, NABARD 

3. Shri. AC Jena Chief Financial Officer, NABARD 

This is for your kind information and records. 

Yours Faithfully, 

For National Bank for Rural and Agriculture Development 

(Vinod Chandrasekharan) 
Compliance Officer 
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NABARD 
Annexure Disclosure of Related Party Transactions as on 30 Sep 2023 

Details of the party 
Oisted entity Name of the party Valueofthe Valueofthe 
/subsidiary) entering into the Type of related related party related party 

entering into the transaction party transaction as transaction 
transaction transaction approved by ACB undertaken 

during the netlod 
Refinance including 
Interest 2362.66 329.09 

Lease o.os -

NATIONAL BANK NABFINS Salary & allowance 4.SO 0.7S 

FOR RURAL AND Refinance* 16L10.1s 212 .12 
AGRICULTURE Interest oayable 118.Q4 c;r:;,21 
DEVELOPMENT 

Rent payable o.os 0.05 

Dividend payable 7.53 7.r:;1 

NABKISAN Notional Interest on 
Catalytic Fund 0.13 O.LILI 

Salary & allowances 
reimbursement s.04 2.60 

Other Receivables 0.01 0.01 

Credit guarantee fee 0.19 0.01 
NABKISAN 

NABSANRAKSHAN Cred it ~uarantee fee l.0S 0 .46 

Refinance 1121.13 49.97 
NATIONAL BANK 
FOR RURAL AND Interest payable s 8 .oo 16.11 
AGRICULTURE NABSAMRUDHI 

Management 
DEVELOPMENT contracts including 

for deputation of 3 .88 0 .87 
emoloyees 

(*including capital catalytic fu nd'~'no'A'd1i'al"l~t~,1~lj' ''"' ... "" .... 

National Bank for Agriculture and Rural Development 
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(Amt in Rs. C rorc) 
In case monies are due/paid to either 

party as a result of the transaction 

Qpening balance Closing balance 

1762.67 2091.7S 

- -

0.00 0.7S 

1S4Q.26 1761.c;Q 

0.00 r:;r:;.21 

0.00 0 .05 

0.00 7.r:;1 

0.00 0.Ll4 

0.00 2.60 

0.00 0 .01 

0.00 0.01 

0.00 0.46 

8 36.13 886.10 

0.00 16.1 1 

0.00 0.8 7 
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NABARD 

Details of the party Details of the Type of Nature of Amount Value of 
(listed entity counterparty Related Transaction Outstanding transaction 
/subsidiary) entering Party as on 30th during the 
into the trans action Transaction Sep 2023 period 

April-Sep 
2023 
Amt in Cr 

Shri Shaji K.V, Salary & perks Remuneration - 0 .39 

Chairman including 
NATIONAL BANK FOR nerauisites 
RURALAND Shri P.V.S. Salary & perks Remuneration - 0.24 

AGRICULTURE Suryakumar,DMD including 
DEVELOPMENT nerauisites 

Shri AC J ena,CFO Salary & perks Remuneration - 0.51 
including 
nerauisites 

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be 
disclosed only once, during the reporting period when such transaction was unde1taken. 
In case any financial indebtedness is incurred Details of the loans, inter-corporate deposits, advances or investments 

to make or give loans, inter-corporate 
deposits, advances or investments 
Nature of indebtedness Cost Tenure Nature Ooan/ Interest Tenure 

Ooan/ issuance of advance/ Rate(%) 
debt/ any other etc.) intercorporate 

deposit/ 
investment 

Not Applicable 

For National Bank for Rural and Agriculture Development 

~ 
(Vinod Chandrasekharan) 
Compliance Officer 
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Secured/ Purpose for which the 
unsecured funds will be utilized 

by the ultimate 
recipient of funds (end 
usage) 

National Bank for Agriculture and Rural Development 
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